
CUNARD

MAURETANIA
World's

Fastest Ship
Converted to oil-burning
and back in service. More
beautiful, more luxurious,
more up-to-the-minute
than ever.

If you would en)oy an ad¬
ditional day at sea with the
t)ia.\ imum Cunard comfort at
moderate rates, try the
CARONIA, CARMANIA,
cr one of our new 20,000
tonners, SCYTHIA,
SAMARIA, LACONIA
or the new Anchor Liner
CAMERONIA, 16,700 tons.

CUNARD and ANCHOR
STEAM SHIP LINES
25 Broadway, New York

$1.95
Your Soft Hat Is
At Bloomingdale9s

In addition to the wonderful
soft hat values at $1.95 you will
find here a wide range of the
newest Spring styles and colors
.from |2.85 to $4.25.

Afain floor.

1872.Golden AnniverMry Year.1922

BlooinirigdaleS
59th to 69th.Lex. to 3d Are.

EXCURSIONS
SUNDAYS, April 9 and 23, May 7

ATLANTIC CITY
i!$3.60 T.cave W. 23d St.. 7:45:

Liberty St., 8:00; Jack¬
son Ave.. Jersey City,
8:17 A. M.

PHILADELPHIA
$3.001 I^eavc W. 'Jod St.. 8:17;

I.lherty St., 8:30: Jaok-
»on Ave., Jersey City,
8:51 A. M.

Tickets good only on sparlal train.

NEWJERSEYCENTRAL

*

-k
Easter Books

Fine Edition* ofFnglUb
I'orli, Drvotioail Book*,
Bible* aud Prayer Book*

D U T T 0 N' S *
681 Fifth Avenue ^^ Oppotit. Si.Them«"» Churrli ^

Cuticura Quickly Soothes
Rashes and Irritations
Hot baths with Cuticura Soap, fol¬

lowed byf light applications of Cuti¬
cura Ointment, afford immediate
relief in moat cases of raabee, irrita¬
tions, eczemas, etc. Cuticura Talcum
Is also excellent for the akin.

whr». O*. < HnMnmt £}nndli'«. TalemnUa.

FOR YOUR BODY'S SAKE
'i The ComntlMss on Body Rejuvenation In-
jl vllr All Women »ho ilfsire Better Health

TO HEAR
:t [Mrs. Margaret Josephine Blair
'' California's Rejuvenated club Woman,

FREE HEALTH TALKS
fnixscrvodly endor«r<l hy Dr. Copeland,

at the
Waldorf-\«lorta Koof ».arden.

TO-DAV iSu»*> Mlfrncmnl, at 8 o'clock
ALL WOMEN ARE WELCOME

ADMISSION FREE

MAJORS
CEMENT
and
RubberCement

AT
DEALERS

PKKl 20«fl*»OTTU
MAJOR MFG.CQ
NLWYORK CIYY

NEW BUCKET THREAT
BY STOCK EXCHANGE
Members Face Drastic Dis¬

cipline if Caught Deal¬
ing With Outlaws.

PULLERS IN UNDER BAN

Cromwell Tells of Policy to
Get Reports and Trial

Balances Monthly.

TO REMEDY TRADE EVILS

Plea Made to Help Small In¬
vestors Escape Temptations

of Dishonest Brokers.

Seymour L. Cromwell, president of
the New York Stock Exchange, In a

speech before members and their
partners yesterday, revealed a n«w

system to insure greater safety to
customers of New York Stock Ex¬
change houses. Member houses will
be compelled to take trial balances as

often as once a month and in addi¬
tion. the exchange will submit to each
house twice a year a questionnaire,
which when answered will furnish
the exchange authorities with a re¬

liable index of each flrm'B status.
No excuse whatever will be con¬

sidered by the exchange for failure to
comply with the requirement as to
trial balances. And as a result, Mr.
Cromwell said, the danger of loss
through insolvency of a Stock Ex¬
change house practically will be
eliminated.
Another important point dealt with

by Mr. Cromwell in his address was the
conduct of business by a stock ex¬

change house with a bucket shop.
"It has been a sad commentary on

the intelligence of some of our mem¬

bers." he said, "that all warnings, pub¬
lic and private, which have been given
should have failed to persuade them
that dealing with dishonest non-member
firms can not be tolerated by the New
York Stock Exchange. \ few more

weeks will, I hope, see the end of
these sinister partnerships.
In this connection, the president de¬

clared that It is not necessary for the
governors of the exchange to prove
that a member knows that he is dealing
wjlh a firm taking the side opposite to its
customers. The exchange need only
prove that the firm with which he Is
dealing Is following that practice and
that he did not use sufficient diligence
in finding oat the character of the
lousiness of that firm.

Lax Methods Criticised.
Mr. 'Cromwell attacked the lax

methods of some stock exchange mem-
bora In selecting representatives for
branch offices. He was particularly bitv
ter regarding the "puller-ln," whom he
characterized as "the man who wants
to make good with the firm at any cost
to ethics and high standards of busi¬
ness." The puller-in, he declared, must
go. Tn this conection Mr. Cromwell
declared soliciting of stock business
over the telephone should be confined
to the business conducted between u

house and Its clients.
Discretionary accounts, as they are

known in Wall Street, that is brokerage
accounts where the customer has given
to an employee of the house th© right
to buy and sell without a specific order
on each transaction, were characterized
by the president as dangerous and
against the spirit of legitimate buaineaa.
Many complaints have been made t«
the exchange, he said, based on trans¬
actions of this kind.
"The customer takes such profits as

may come contentedly," he said, "but
when loss comes, us come it must, he
In very apt to feel he has been Imposed
upon, If not defrauded.

Mr. Cromwell deprecated the tendercy
of small tradera<io speculate, but he
asserted that the exchange should en¬

courage and aid legitimate Investment
In small lots. This class of trader, he
pointed out. Is the meat upon which
the bucket shop thrives and he declared
that one of the exchange's chief prob¬
lems Is how to circumvent plans by
which the bucketeers Induce the small
trader to speculate. He raised the ques¬
tion as to whether or not the selling of
stocks orr a part payment basis by bona
fide brokers would remedy this evil.

Qneatlon of Rarnlnf Expenses.
"My own belief." he said, "is that any

attempt by a stock broker to 4° a Part
payment business on a margliV basis Is
not In the Interests of the customer of
small means nor In the Interests of the
members of the stock exchange. One of
the objections to the part payment bus¬
iness Is that a commission broker In
order to earn his expenses must develop
a certain percentage of speculators from
among his part payment Investors. That
Is a bad principle.
"Furthermore, commission houses feel

It Incumbent upon them when purchas¬
ing a very small amount of stock to
make a flat charge of say S2. These
houses find It necessary al«,o In order
to pay expenses to make special charges
tj cover the cost of carrying these small
accounts. These charges, plus the In¬
terest, make so great, an overhead cost
against the purchaser on th* Installment
P'an that by the time his st.irk Is ulti¬
mately paid for It has cost him many
l>olnts above tl>e market price. I^t ua

leave the small Investor strictly to his
investing habits. Don't let u* prostitute
this Important and vital element In tha
security business.
"We hear a great clamor for the In¬

corporation of the Htock Bxchange,"
continued Mr. Cromwell. "If the ex¬
change were Incorporated Its power ef¬
fectively to discipline Its members would
be gone. A member detected In. im¬
proper conduct could delay the execution
of sentence while he appealed from court
to court.
"We nave every respect for the pres¬

ent District Attorney of the county of
New York, and we cannot but admire
the fearl.ss and vigorous stai-d he has
taken In seeking to hav.- punished those
guilty of fraudulent practices. We only
regret that In his xeal for the punish¬
ment of fraud Mr. Hanton appears to
have (lev> loped the coc-vlction that the
evils of the brokerage business can be
cured only by licensing broker* and
Incorporating the exchange.

"I believe myself that the proprr way
to prevent fraud Is to convict men for
ooininlttlr.'g fraud. To my way of think¬
ing, the vigorous enforcement of the
Marttn act Is all that Is necessary to
stop every kind of fraudulent pra< tlc«
wlUUi (U b» <UvUed,"k

I. R.T. WOULD FIGHT
PARALLEL BUS LINES

Continued from Pint Pare.

greeted his question, Mr. O'Brien pro¬
tested: "I am not speaking humorously.
I am, after all, only paraphrasing what
Gen. O'Ryan told us when he said h«
wouldn't have been permitted to herd

prisoners of war as women are herded
in the subways." Mr. Hedley said he

thought the war wa» over.

CltM Critics of Subways.
"But If a man like Gen. O'Ryan makes

that statement." persisted Mr. O'Brien,
"and if a Western packer says he would
be fined if he packed beeve» into the
ears the way we paek human beings, and
if some lady said she would not go into
the subway, though her business is the
taming of wild lions.with people talk¬
ing this way, don't you think that rep¬
resents what public opinion thinks about
this situation?"
Judge Shearn, special counsel to the

Transit Commission, raised another guf¬
faw by Interjecting: "Come, come. Mr.
O'Brien, I don't think Gen. O'Ryan
ought to be linked up with this lady
lion tamer! I don't think that Is fair,
and I object."
Mr. O'Brien soon again had equipped

his vocul broadcasting station with a

powerful amplifier. He was now shak¬
ing his finger at the witness as he
loudly demanded categorical answers to
his questions. Again and again Mr.
Hedley suggested:
"Don't get so excited. Mr. O'Brien,

don't get so excited! I'm not going to
get excited and I'm going to take all
the time I think I need to give you
frank and complete answers."
The Corporation counsel said Mr.

Hedley's methods of dealing with the
public made him "think of Humphrey's
Specifics, running Nos. 1. 2, 3, and
so on."
"It hasn't got over to your mind yet."

he said, "that there Is an Indignant
public in this city which Is not satis¬
fied with the conditions that are under
your control in the subway?"
"In the Board of Kstlmate and Ap¬

portionment'" Interjected Mr. Quacken-
buah.
Mr. Hedley said he believed it to be

a fact that some of the city officials:
were trying to circulate among the
people the impression that the com¬
pany's service is bad. He rode in the
subway himself, he said, from fourteen
to twenty times a week and he thought
he knew what he was saying..
"Didn't you state here recently that

when you got Into the subway at 11:30
or later at night you wouldn't ride, but
stayed all night down town?"
"But that isn't because I don't like to

ride In the subway."
"It was because you couldn't get Into

the cars in the after theater rush,
wasn't It?"

Mr. Hedley said that was not the
reason at all.

"Well, why did you stay down town?"
shouted Mr. O'Brien.
A smile curleil the corners of Mr.

Hedley's mouth as he replied: "Well.
now. I don't know that I n*ed "

The laugh drowned the rest of the reply.
T^ie Corporation Counsel, returning to

the attack, inquired: "Judge Shearn
was asking you aihout the theater hour:
don' tyou recall auylng you did not go
home one night?"

"There* are many reasons why I do
not go home some nights, but the
crowded subway Is not one of them. I
am not so old but that I stay away from
home once in a while!" Again the wit¬
ness had given his hearers a laugh.

O'Brien Peevish With Shearn.

Once Mr. O'Brien lost his patience
because of an Interruption toy Judge
Shearn. "Judge. I am not examining
you!" he snapped. "I would like to
examine you, tout I won't do. It Just
now."
"Now Is as good a time as any," re¬

torted Judge Shearn.
"Tou have had your day." repHed the

Corporation Cour*el. "and I Just suggest
that you k*ep your place and let me
handle the wltnesp without any sugges¬
tions from you. There Is a situation
here that is at the 'peak of the load." It
may become necessary for our Health
Commissioner and other city officials to
go In and grapple with this situations
and they will do It too, if there isn't a

change in the situation soon!"
This was only one of several broad

Intimations that the Corporation. Counsel
was trying to break ground for Mayor
Hylan's threatened effort to "seise the
subways In the interest of the people."
Commenting on the repeated efforts to
have Mr. Hedley commit himself to what
he would do for subway betterment
Commlsioner Harkness spoke of the
commission's powers to issue peremptory
service orders and remarked: "The
question. Mr. O'Brien, isn't so mucli
what the company la willing to do as

what It will have to do."
Mr. O'Brien retorted that the asser¬

tion had been made In the record "that.
It Is impossible to have the orders of
this commission compiled with."
"Our orders shall be complied with:

have no fears about that," Chairman
McAneny reassured him.

Shearn and Hedlrr .« Tilt.

Before Mr. O'Brien had finished with
the witness a sharp controversy devel¬
oped between Judge Shearn and the Tn-
terborough president. Mr. Hedley In¬
sisted that in his earlier testimony he
had not meant to convey the impression
that he could buy, equip and place In
service within about neven months 300
new steel cars to distribute the present
peak of the rush hour service, provided
his company could (ret a sen ling down
of the Mnnhattan lenne rental and
vlded further the city would fulfill Its
contractual obligations In finishing
storage and equipment yard?.
Although Judge Shearn read from the

transcript of evidence, showing clearly
that this was the purport of Mr. Med¬
ley's evidence several days ago. the
witness declared he had meant to dis¬
tribute the acquisition of the 360 new
cars over a. period of three or four
years. To build and equip them within
neven months, he Insisted, would* be
physically Impossible. Tils suggestion
of seven months applied only to ths
first batch of fifty nsw cats.

BROKER DECLARED BANKRUPT.
II. I*. Mundftlll* Jt Co. Vamed In

Petition by Creditors.
An Involuntary petition In bankruptcy

was filed yesterday In the United States
District Court agslnnt Henry L. Mande-
viVe and Thomas H. Scaly, stock
brokers, of 42 Broadway. trading under
the name of H. L. Mandevllle A (Jo. No
estimate of either assets or liabilities
was made In the petition filed by three
creditors, who with their claims were
Bessie (.Akn. 1639; Samuel Laks, $318,
and Mildred Goldstein, $4<6.
The petition says that on February 1

last the brokers decided to go out of
business and asked an extension
thirty days in which to arrange to liqui¬
date any claims. There was a letter,
according to tl»e petition. In which
Harry L. Mandevllle promised to
liquidate alt claims sgalnst him per¬
sonally and to aid In the settlement of
firm claims.

MOHK COVEV l,IKB OVAKDS.
Kdward Rlegelmann. Borough Presi¬

dent of Brooklyn, yesterday said that
Mayor Hylan had approved his applica¬
tion for additional life guards *t Coney
Island this summer, and If the approval
of the State Civil Service Commission
followed s hundred trained guards
would be provided for the protection of
bathers and the publlo,

BANTON'S FAITH SMALL
IN EXCHANGE PROMISES

Urges Brokers Be Put Under
Control of State.

District Attorney Joab H. Banton la-
sued a statement yesterday In reply to
the address made by Seymour L. Crom¬
well. president of the New York Stock
Kxchange, to its members. He said in
part;

"Mr. Cromwell warns the Stock Ex-
change that it should not assume too
much credit for forcing some sixty
brokers to close their doors. Some have
said that the Stock Exchange was re¬
sponsible for that condition. I had al¬
ways thought differently. It was not
any economic law which caused these
firms to fail except \J»e law of common
honesty.

"T had hoped that the Stock Exchange,
which claims to be composed of the
honest brokers of New York, would cp-
operate with the authorities in bringing
to the attention of the District Attorney
dishonest brokers und placing that mighty
organization at the disposal of the
people for their protection against those
who are dishonest. but that hope has
disappeared.

"There was a recent suspension in the
New York Stock Exchange of one of its
members, but I have not hearrl from the
exchange of any facts which their in¬
vestigation discovered of a criminal na¬

ture. The governors of one of the other
exchanges have been more open and
frank. Therefore, il do not put much
faith in the promises of the Stock Ex¬
change 'to put into effect a plan for
closer supervision by the Stock Ex¬
change Itself of the business methods of
Its own members.'
"The drastic action that the honesty

of New York demands Is supervision and
control of brokerage houses such as

banks and insurance companies have
now. Nothing short of that will do.'*

COTTON TRIAL THIS MONTH.
The trial of the American Cotton Ex¬

change, Indicted for bucketing, will begin
before the end of the month. District
Attorney Banton said yesterday. He
added that he might prosecute the case
In person.

Mr. Banton announced that the ex¬
change would be tried before the six
directors who were indicted with It as
Individuals for the same offense. He
said he intended to bring the caae before
Judge Johnstone in Part 8, General Ses¬
sions. The cxact date probably will be'
fixed Monday.

TRACTION SHARES
BOUGHT IN BIG LOTS

Stock Market Has Another
Million Kale Session on

Transit Boom.

The bonds and stocks of New fork
traction companies were bought In great
blocks on the New York Stock Exchange
yesterday, the overnight news of the
Interborough Rapid Transit Company's
escape from receivership giving encour¬
agement to Investors In street railway
securities and promoting tremendous
speculation. So eager were buyers of
Interborough 5 per cent, bonds that
$50,000 was taken at 68 and 67 In open¬
ing transactions, these prices represent¬
ing gains of 7% and 8% points over the
last quotation on Thursday. Thereafter
many lots of $10,000 to $125,000 w««
taken at 6ft and gradual drops down to
64 V£, the final price showing a net ad¬
vance of 5Vi points for the day. Ap¬
proximately $1,600,000 was turned over.

Brooklyn Rapid Tranirtt 7s rose 3%
points, the Interborough Metropolitan
4 4s 4 points and Brooklyn Rapid Tran¬
sit share*. In a blaze of activity, went
up to $34 a .*<hare, a new high record for
this year and a gain of 3 V4 points for
the day. The transit securities vied
with railroad stocks in commanding the
center of the speculative stage In an¬
other big market day, the total of stocks
sold, 1,565.000 shares, standing second
In the long array of million share ses¬
sions In the last three weeks.

In banking opinion, the arrangement
between the Interborough Rapid Transit
Company and the Manhattan Elevated
will receive the sanction of security
owners on both sides. Considerable work
remains to be dons before a plan can
be signed and sealed. The scope of
the market's rise Is shown in this table,
a comparison being mg.de with the last
price of last year: \

» BONDS.
Net Dec.31,

Open. I.<ast. Gain. 1921.
Inter. Hap. Tran. Ss.. <tt.67 5% 55%
Brook. Rap. Tran. 7« 82% 8f>% 8% 58%
Inter. Met. 4%s 17 18 4 10
Third Ave. 5s 52% 53 % 45

STOCKS.
Net Dec.31,

Hlah. r,a.8t. Gain. 1621.
Brook. Kap. Tran... 24% 24 B% «%
Inter. Cons, pf 12 11% 4% 3%

5LAltman&(En.
Men's Hosiery-

The Spring and Summer assortments, among
which are many innovations and novelty
effects, are shown in a complete range of the
most desirable colors, as well as the always
popular black and white.

Lisle Half-hose
full-fashioned, in black, white and colors,
per pair....«.. 75c.

".r *¦ '

Full-fashioned Silk Half-hose
per pair $8.00, 1.50, 2.25, 2.75 & 3.25

French Fancy Lisle Half-hose
per pair $3.50

White Ribbed Wool Tennis Socks
plain per pair $2.00

with clocks .... per pair 2.75

Colored Qofif Hose
perpair $2.25 to II 1.50

(First Floor)

Excellent Values
arc offered an the Department for Catalogue

Merchandise

on the Sixth Floor

Of timely interest are the following:
Women's Suits of navy blue tricotine,

at $39.50

Women's Kidskin Gloves, two-clasp; in
black, slate or light tan . per pair $2.75

Women'f Two-strap Pomps of patent
leather, with Louis XV heels, per pair $8.75

Women's Silk Hose, with lisle tops and
soles; in black, white and colors,

per pair $ II. 75

Women's and Misses' Silk Blouses,
at $4.8J?, 6/95, 8.90

Misses' Frocks of Canton crepe, hand-
embroidered; in navy blue or tan . $39.50

tfaMtmt Aimusr
34Sfj attft 35th fctmtf. fork

¦

Stern Brothers
WEST FORTY-SECOND STREET - and . WEST TOJITYTHIRD STREET

Women's Polo Coats at $32.50
For spcirt wear or street wear, for extra warmth over a suit, or for wear with a

frock.you can't count the number of times you must have a coat of this sort. These
Polo Coats mix the business of being useful with the pleasure of being smart.

Distinguished by dependable tailoring and fabrics that 'will meanydmost limitless service

Sizes 34 to 48.
Set-in, bell, or raglan sleeves; backs with inverted or box plaits; leather or bone buttons.
Strap sleeves or regulation cuffs. With or without belts. One semi-fitted model.
Materials: Camel's Hair, Brown Heather Mixtures, Thistle-downs, and.at the same

price.Tweeds.
Shades: Soft Tans in light or darker shades. Sea gull and mixtures. Third Flotr,

O O
\

Especial attention is directed to the NOTABLE VALUES available
throughout a wide variety of new models in

Women's Smart Tailored Suits

qA Specially Planned Sale of

At the SPECIALIZED PRICE of (Sizes 34 to 46)

Suits of unmistakable distinction-.tailored with expert attention to finish and
detail, expressing in fabric and smartness the very bestfashion ideas of the season.

Various models in TRICOTINE, TWILL cord, OXFORD CLOTH,
and TWEEDMIXTURES, featuring narrow belts, matinish pockets in several
styles, snug fitting shoulder^ and sleeves.in short, all of die sharks of

highly skilled workmanship* Richly lined with silk throughout.

Saks & Company
Announce for Saturday.aA Pre-Easter 'Presentation of i'

HATS EXQUISITE
atHP*

*

.that blossom forth in resplendent
artay to greet Easter mofning.

N order that Easter may dawn upon them to
their complete satisfaction, these Hats Exquisitedecide to be new in every detail, and quite as

festivt as Easter itself.
To accomplish this, they choose new shapes, from the
softly draped turban with hanging sash to the dress
bat of generous width.new trimmings, in the wayof colorful flowers (which, by the way, are used pro*
fusely) new and wholly delightful'materials, and
embody besides, altogether new ideas that have justmade their appearance on Paris chapeaux.
In all the becoming Spring shades. Two models pictured.

THIRD FLOOR

Broadway at 34th Street

Help Wanted Advertisements in The New York
Herald are productive of the best kind of com-

mercial and domestic help. Telephone Worth 10,000.


